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Sec. 2. In effect. This act, being deemed of immediate importance, shall
take effect and be in force from and after the date of its publication in the
Register and Leader and the Des Moines Capltal newspapers published in
the city of Des Moines, Iowa.

Approved March 27 A, D. 1907.

I hereby certity that the foregoing act was published in the Register and Leader

and the Des Moines Capital, March 29, 1907,
) W. C. HAYWARD,

Secretary of State.

CHAPTER 82.
FOREIGN FRATERNAL ACCIDENT INSURANCE ASSOCIATIONS.
’ H. F. 8.

AN ACT amending section seventeen hundred ninety-four (1794) of the code, rela-
tive to fraternal accident associations.

Be it enacted by the General Assembly of the State of Iowa:

SecrioNn 1. Authority to transact business. That section seventeen hun-
dred ninety-four (1794) of the code be and the same is hereby amended
by adding thereto the following:

““The provisions of this section shall apply to fraternal beneﬁclary associ-
ations doing exclusively an accident insurance business, and upon compliance
with the provisions of this chapter, and the provisions of chapter eight of
title nine of the code, so far as the same are applicable, such associations may
be authorized to transact business within this state.”’ .

SEc. 2. In effect. This act, being deemed of immediate importance, shall
take effect and be in full force from and after its publication in the Register
and Leader and the Des Moines Capital, newspapers pubhshed in the city of
Des Moines, Iowa.

Approved February 9, A. D. 1907.

I hereby certify that the foregoing act was published in the Register and Leader
and the Des Moines Capital, February 12, 1907,
W. C.- HAYWARD,
Secretary of State.

CHAPTER 83.
ASSESSMENT LIFE ASSOCIATIONS.

H. F. 6.

AN ACT to provide a method whereby assessment life associations may be reincor-
porated as legal reserve life insurance companies. [Additional to chapter seven
(7) of title nine (IX) of the code.]

Be it enacted by the General Assembly of the State of Iowa:

Secrion 1. Future organization or authorization prohibited—valuation of
policies of existing associations. No life insurance company or association,
other than fraternal beneficiary associations, which issues contracts, the per-
formance of which is contingent upon the payment of assessments of call
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made upon its members, shall do business within this state except such com-
panies or associations as are now authorized to do business within this state
and which shall value their assessment policies or certificates of membership
as yearly renewable term policies according to the standard of valuation of life
insurance policies prescribed by the laws of this state.

Sec. 2. Reincorporation as legal reserve company. Any existing domes-
tic assessment company or association may, with the written consent of the
auditor of state, upon a majority vote of its trustees or directors, amend its
‘articles of incorporation and by-laws in such manner as to transform itself
into a legal reserve or level premium company, and upon so doing and upon
procuring from the auditor of state a certificate of authority, as preseribed
by law, to transact business in this state as a legal reserve or level premium
company, shall incur the obligations and enjoy the benefits thereof, the same
as though originally thus incorporated, and such corporation, under its char-
ter as thus amended, shall be a continuation of such original corporation, and
the officers thereof shall serve through their respective terms as provided in
the original charter, but their successors shall be elected and serve as in such
amended articles provided; but such amendment or re-incorporation shall not
affect existing suits, rights or contracts. Any assessment company re-incor-
porated to transact life insurance business, shall value its assessment policies
or certificates as yearly renewable term policies according to the standard of
valuation of life insurance policies prescribed by the laws of this state.

Sec. 3. In effect. This act, being deemed of immediate importance, shall
take effect from and after its publication in the Register and Leader, and the
Des Moines Capital, newspapers published at Des Moines, Iowa.

Approved March 21, A. D. 1907,

1 hereby certify that the foregoing act was published in the Register and Leader
and the Des Moines Capital, March 23, 1907.
W. C. HAYWARD,
8ecretary of State.

CHAPTER 84.
DISBURSEMENTS OF DOMESTIC LIFE INSURANCE COMPANIES,

H. F. a.

AN ACT regulating disbursements of domestic life insurance companies. [Addi-
tional to chapter eight (8) of title nine (IX) of the code.}

Be it enacted by the General Assembly of the State of Iowa:

SectioN 1. 'Disbursementg—vouchers—afidavit, No domestic life insur-
ance company shall make any disbursement of one hundred dollars or more
unless the same be evidenced by a voucher signed by or on behalf of the per-
son, firm, or corporation receiving the money and correctly deseribing the
consideration for the payment. If the expenditure be for both services and
disbursements the voucher shall set forth the services rendered and an item-
ized statement of the disbursements made. When such voucher cannot be ob-
tained the expenditure shall be evidenced by an affidavit of some officer or agent
of said company describing the character and object of the expenditure and
stating the reason for not obtaining such voucher,

Approved March 12, A. D. 1907.



